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Abstract

Developed tourism in communities can create real benefit for a number of people in
communities. However, developed tourism needed for plethora investment can prepare readiness in
many sides for communities. Thus, the objectives of this research are: 1) to study the willingness to pay
and factors impacting the willingness to pay of tourists for sustainable tourism at Wang Nam Khiao - Pha
Khao Phu Luang Forest Reserve and 2) to analyze the benefits and costs from developed model for
sustainable tourism at Wang Nam Khiao - Pha Khao Phu Luang Forest Reserve. The research draws
samples from tourists and households in Wang Nam Khaio collected by 1,035 and 157 questionnaires

respectively.

The study results can estimate the charges for tourism to be between 250 - 1,000 Baht and the
demand for tourists to be between 58,747 — 141,543 persons per year. For the willingness to pay for
sustainable tourism in Wang Nam Khaio, the arithmetic mean and median are 771.25 and 633.59 Baht per
person respectively. Therefore, if the charge is calculated by median of willingness to pay at the price of
650 Baht, the number of tourists will be 78,723 person per year. In addition, the expected benefit from
developed tourism compared with the cost of developed tourism is 339.08 million Baht. Indicators of
worthy investment which are Net present value (NPV) of developed tourism equaled to 238.71 million
Baht, Benefit-Cost ratio (B/C ratio) equaled to 1.81 and Internal Rate of Return (IRR) equaled to 16.38,
show suitability and worthiness for developed tourism in Wang Nam Khaio national forest. However,
developed tourism has impacts on local communities, not only positive impacts which are increase in
income, decrease of trespass forest area and better income distribution, but also negative impacts which

are increase in garbage and price of goods in local communities.

The research suggests that the tourism capacity should be reviewed in order to enhance its
potential. Furthermore, indirect cost which affects local communities should be evaluated to estimate
economic worthiness. Finally, government should be a project coordinator and support a budget for

developed tourism as well.

Keyword: Tourism Development, Wang Nam Khiao - Pha Khao Phu Luang Forest Reserve,
Cost-Benefit Analysis
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